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Lion-OCBC Securities Hang Seng TECH ETF

The Lion-OCBC Securities Hang Seng TECH ETF was listed on the Singapore stock
market on the 10t of December 2020. Since listing, the ETF has crossed many milestones.
The size of the ETF has grown rapidly to an AUM (assets under management) of ~S$182
million as of 31t March 2021. On an annualized basis, the ETF is up 10.2% since listing.

INDEX CONSTRUCTION
METHODOLOGY?

UNIVERSE
Llauiomy VelocityTest

HKEX mainboard-isted
companies (Greater China)

SECTOR [T/ Consumer Discretionary / Industrials /

Financials / Healthcare

Cloud / Digital / E-Commerce/ Fintech/
Internet / Mabile

cap
IPO fast entry + Quarterly review

LION-OCBC SECURITIES HANG

SENG TECH ETF PERFORMANCE?

Lion-OCBC Securities Hang Seng
135 4 TECH ETF*

130 A
125 -
120 -
115 -
110 ~

105 ’M‘
100 -

Index Levels (rebased t0100)

IN N Tech-enabled business/significant R&D
investment/strong revenue growth
+ Top 30 companies by market cap
+ Freefloat Market Value weighted + §% stockweight

(8] (8] [S] o c cC o 9O QO E a
O O 0 8 8 BT © @ O

o0 QD 5 5 WLWL ==
SO 4 O ® DD DN O D D
- N ™ — — —

29-Mar

KEY FACTS

30 largest TECH-themed companies
listed on HKEX*

Full replication of the Hang Seng TECH
Index

Each constituent capped at 8%
weightage during rebalancing

Rebalanced on a quarterly basis (Mar,
Jun, Sept and Dec)

Dual Trading Currencies: SGD and USD

Total AUM: HKD 1.06 billion as of 31
Mar 2021

Management Fee: 0.45% p.a.

Bloomberg ticker: HST SP (S$ counter),
HSS SP (US$ counter)
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*Returns are based on NAV-NAV basis in HKD and assuming all dividends are reinvested net of all charges payable
upon reinvestment. Performance is calculated in the base currency of the Fund. The Lion-OCBC Securities Hang Seng

TECH ETF was listed on 10 December 2020

Past performance, as well as any prediction, projection, or forecast are not necessarily indicative of future or likely

performance.

1 Refers to the underlying Index Securities of the Hang Seng TECH Index
23 Source: Bloomberg, Lion Global Investors, Hang Seng Indexes Company, 31 March 2021
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Q1 2021 OUTLOOK
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While Covid-19 has upended the
economies of most countries around the
world, China stands out as one of the
success stories in terms of the virus-
economy race. As early as the second
quarter of 2020, China’s economy has
shown signs of a rebound from a Covid-19
contraction. A successful vaccine roll-out
and subsequent herd immunity will be key
for the reopening of global economies and
growth. China’s external economy and
private investments will benefit from global
recovery.
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Source: Institute of International Finance,
Bloomberg, February 2021
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The Covid-19 pandemic could prove to be
the latest inflection point, as China’s faster
recovery from the virus meant that it was
one of the few countries to have positive
GDP growth in 2020. Smaller countries
that handled Covid-19 better than most of
the major economies (eg. New Zealand,
Taiwan) are not enjoying a similar
economic benefit, mostly because both
countries rely heavily on global trade and
tourism, according to economic forecasts
compiled by Bloomberg. The Lion-OCBC
Securities Hang Seng TECH ETF is well
positioned to capitalize on China’s
recovery from Covid-19 as it consists of
the 30 largest TECH-themed companies
that are listed in Hong Kong.
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The pandemic has acted as a catalyst
and accelerated the global adoption rate
for technology in all forms, from
semiconductor chips to online shopping.
Interest in high growth technology stocks
have been high throughout 2020, and we
continue to be bullish on the secular long
term growth trends of technology stocks.
With the recent tech selloff in February
2021, we Dbelieve that now is an
opportune time for investors to tranche
in and slowly increase their allocation to
technology stocks at a relatively more
attractive price point. In addition, China’s
economy is one of the rare few to
experience growth in pandemic year
2020. China’s economic trade data
points to a global recovery that is slowly
picking as well, as exports from the
world’s second largest economy soared

in the first two months of the year, UICRETCCIEE
reflecting a recovery in global external
demand.

The strong push for digitisation
globally is irreversible and should be

conducive for technology companies
in the longer run — Carmen Lee, Head

of OCBC Investment Research yy ‘
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Disclaimer

OCBC Securities

The information provided herein is a compilation or summary of materials and data based from
external sources available to OCBC Securities Private Limited (“OSPL”), and does not
represent OSPL’s view on the matters mentioned. Whilst we have taken all reasonable care to
ensure that the information contained in this publication is not untrue or misleading at the time
of publication, we cannot guarantee its accuracy or completeness, and you should not act on it
without first independently verifying its contents. Trading in securities can be very risky, and
you may lose all or more than the amount invested or deposited. Where necessary, please
seek advice from an independent financial adviser regarding the suitability of any trade or
investment product taking into account your investment objectives, financial situation or
particular needs before making a commitment to trade or purchase the investment product.
You should consider carefully and exercise caution in making any trading decision whether or
not you have received advice from any financial adviser. No representation or warranty
whatsoever (including without limitation any representation or warranty as to accuracy,
usefulness, adequacy, timeliness or completeness) in respect of any information (including
without limitation any statement, figures, opinion, view or estimate) provided herein is given by
OSPL and it should not be relied upon as such. OSPL does not undertake an obligation to
update the information or to correct any inaccuracy that may become apparent at a later time.
OSPL shall not be responsible for any loss or damage howsoever arising, directly or indirectly,
as a result of any person acting on any information provided herein. The information provided
herein is intended for general circulation/discussion purposes only and may not be published or
circulated in whole or in part without our written consent. All trademarks, registered trademarks,
product names and company names or logos mentioned herein are the property of their
respective owners, and you agree that you will not do anything to infringe or prejudice those
rights. Reference to any products, services, processes or other information, does not constitute
or imply endorsement, sponsorship or recommendation thereof by OSPL.
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Disclaimer

Hang Seng Indexes Company Limited and Hang Seng Data Services Limited

The Hang Seng TECH Index (the “Index”) is published and compiled by Hang Seng Indexes
Company Limited pursuant to a licence from Hang Seng Data Services Limited. The mark and
name Hang Seng TECH Index are proprietary to Hang Seng Data Services Limited. Hang
Seng Indexes Company Limited and Hang Seng Data Services Limited have agreed to the
use of, and reference to, the Index(es) by Lion Global Investors in connection with Lion-OCBC
Securities Hang Seng TECH ETF (the “Product”), BUT NEITHER HANG SENG INDEXES
COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED WARRANTS OR
REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR
ANY OTHER PERSON (i) THE ACCURACY OR COMPLETENESS OF ANY OF THE
INDEX(ES) AND ITS COMPUTATION OR ANY INFORMATION RELATED THERETO; OR (ii)
THE FITNESS OR SUITABILITY FOR ANY PURPOSE OF ANY OF THE INDEX(ES) OR
ANY COMPONENT OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE
OBTAINED BY ANY PERSON FROM THE USE OF ANY OF THE INDEX(ES) OR ANY
COMPONENT OR DATA COMPRISED IN IT FOR ANY PURPOSE, AND NO WARRANTY
OR REPRESENTATION OR GUARANTEE OF ANY KIND WHATSOEVER RELATING TO
ANY OF THE INDEX(ES) IS GIVEN OR MAY BE IMPLIED. The process and basis of
computation and compilation of any of the Index(es) and any of the related formula or
formulae, constituent stocks and factors may at any time be changed or altered by Hang Seng
Indexes Company Limited without notice. TO THE EXTENT PERMITTED BY APPLICABLE
LAW, NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES
COMPANY LIMITED OR HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF THE
USE OF AND/OR REFERENCE TO ANY OF THE INDEX(ES) BY LION GLOBAL
INVESTORS IN CONNECTION WITH THE PRODUCT; OR (ii) FOR ANY INACCURACIES,
OMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES COMPANY LIMITED IN
THE COMPUTATION OF ANY OF THE INDEX(ES); OR (iii) FOR ANY INACCURACIES,
OMISSIONS, MISTAKES, ERRORS OR INCOMPLETENESS OF ANY INFORMATION USED
IN CONNECTION WITH THE COMPUTATION OF ANY OF THE INDEX(ES) WHICH IS
SUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS
WHICH MAY BE DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER
OF THE PRODUCT OR ANY OTHER PERSON DEALING WITH THE PRODUCT AS A
RESULT OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS OR LEGAL
PROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG INDEXES COMPANY
LIMITED AND/OR HANG SENG DATA SERVICES LIMITED in connection with the Product in
any manner whatsoever by any broker, holder or other person dealing with the Product. Any
broker, holder or other person dealing with the Product does so therefore in full knowledge of
this disclaimer and can place no reliance whatsoever on Hang Seng Indexes Company
Limited and Hang Seng Data Services Limited. For the avoidance of doubt, this disclaimer
does not create any contractual or quasi-contractual relationship between any broker, holder or
other person and Hang Seng Indexes Company Limited and/or Hang Seng Data Services
Limited and must not be construed to have created such relationship.
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Disclaimer

OCBC Securities
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