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Lion-OCBC Securities Hang Seng TECH ETF

The Lion-OCBC Securities Hang Seng TECH ETF was launched in the Singapore stock market on
10 December 2020. Since listing, the ETF has crossed many milestones. The size of the ETF has
grown rapidly to an AUM (assets under management) of S$283 million as of 31 March 2022.

INDEX CONSTRUCTION
METHODOLOGY?

UNIVERSE HKEX mainboard-listed companies
(Greater China )
LIQUIDITY Velocity Test
SECTOR
Cloud / Digital / E-Commerce / Fintech/
Internet / Mobile / Autonomous (wef Dec 2021)

N Tech-enabled business/significant R&D
investment/strong revenue growth

IT / Consumer Discretionary / Industrials /
Financials / Healthcare

« Top 30 companies by marketcap
+ Free-float Market Value weighted + 8% stock weightcap
« IPO fast entry + Quarterly review

LION-OCBC SECURITIES HANG
SENG TECH ETF PERFORMANCE?

Lion-OCBC Securities Hang Seng TECH ETF*
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KEY FACTS

30 largest TECH-themed companies
listed on HKEX*

Full replication of the Hang Seng TECH

Index

Each constituent capped at 8%
weightage during rebalancing

Rebalanced on a quarterly basis (Mar,
Jun, Sep and Dec)

Dual Trading Currencies: SGD and USD

Total AUM: SGD 283 million as of 31
March 2022

Management Fee: 0.45% p.a.

Bloomberg ticker: HST SP (S$ counter),

HSS SP (US$ counter)
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Source: Lion Global Investors, 31 March 2022

® Information Technology 78%

Consumer Discretionary 8%

7%
6%
1%

upon reinvestment. Performance is calculated in the base currency of the Fund. The Lion-OCBC Securities Hang Seng

TECH ETF was listed on 10 December 2020

Past performance, as well as any prediction, projection, or forecast are not necessarily indicative of future or likely

performance.

1 Refers to the underlying Index Securities of the Hang Seng TECH Index
23 Source: Bloomberg, Lion Global Investors, Hang Seng Indexes Company, 31 March 2022
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Lion-OCBC Securities Hang Seng TECH ETF

Q1 2022 REVIEW
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In Q1 2022, we saw huge volatility in the
Hong Kong and China equity markets.
Thereafter on 16 March 2022, China’s Vice
Premier Liu He issued a strong promise* in
the Financial Stability and Development
Committee (FSDC) meeting to ease
regulatory crackdowns. This was a
statement that came before the US Federal
Reserve approved a 25 basis points (bps)
rate hike® on the same day.

As a result, the Hang Seng TECH Index
logged its biggest daily gain® of 22%. The
FSDC meeting also concluded the need to
ensure stability of financial markets in 2022.
This aligns well with continuing economic
development, which was designated as the
Chinese Communist Party’s top priority and
also highlighted in our Q4 2021 newsletter.

Specifically, the FSDC urged relevant
departments to make their supervision more
transparent and predictable’, putting in
place both “red lights” and “green lights” to
promote healthy development of the
platform economy and boost the industry’s
international competitiveness.

4 Source: Bloomberg, March 2022

5 Source: US Federal Reserve, March 2022
6 Source: Asia Financial, March 2022

7 Source: China Daily, March 2022

8 Source: The Business Times, April 2022

9 Source: The Business Times, April 2022
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While headlines about the Russia-Ukraine
war and China’s zero Covid-19 policy
influenced recent price actions, the China
Securities Regulatory Commission (CSRC)
called for faster implementation of a new
rule® surrounding overseas listings on 9
April 2022. This is expected to remove
hurdles for US regulators such as the Public
Company Accounting Oversight Board
(PCAOB) to inspect the audit papers of
Chinese firms listed in New York.

CSRC’s chairman (Yi Huiman) particularly
reinforced® that China will keep the
overseas listing channel open and support
companies seeking to utilise both domestic
and foreign markets in compliance with
existing laws and regulations.

This is a concrete step taken by China to
stabilise financial markets. By providing
exposure to the 30 largest TECH-themed
companies listed in Hong Kong, the Lion-
OCBC Securities Hang Seng TECH ETF is
well positioned to capitalize on the long-
term growth story of the Chinese tech
sector.



Lion-OCBC Securities Hang Seng TECH ETF

Disclaimer

Lion Global Investors

This advertisement or publication has not been reviewed by the Monetary Authority of
Singapore. It is for information only, and is not a recommendation, offer or solicitation to deal in
any capital markets products or investments and does not have regard to your specific
investment objectives, financial situation or particular needs. You should read the prospectus
and Product Highlights Sheet for the Lion-OCBC Securities Hang Seng TECH ETF (“ETF”),
which is available and may be obtained from Lion Global Investors Limited or any of the
appointed Participating Dealers (“PDs”), before deciding whether to purchase units in the ETF.
Investments are subject to investment risks including the possible loss of the principal amount
invested.

The performance of the ETF, the value of its units and any accruing income are not guaranteed
and may rise or fall. Past performance, payout yields and payments and any prediction,
projection, or forecast are not indicative of the future performance, payout yields and payments
of the ETF. Any extraordinary performance may be due to exceptional circumstances which
may not be sustainable. The ETF’s net asset value may have higher volatility as a result of
its narrower investment focus on a limited geographical market, when compared to
funds investing in global or wider regional markets. You should independently assess any
information, opinion or estimates, graphs, charts, formulae or devices provided and seek
professional advice on them. Any information, opinions, estimates, graphs, charts, formulae or
devices provided are subject to change without notice and are not to be relied on as advice.
The ETF may invest in financial derivative instruments for hedging or for efficient portfolio
management.

The units of the ETF are listed and traded on the Singapore Exchange Securities Trading
Limited (“SGX-ST”), and may be traded at prices different from its net asset value, suspended
from trading, or delisted. Such listing does not guarantee a liquid market for the units. You
cannot purchase or redeem units in the ETF directly with the manager of the ETF, but you may,
subject to specific conditions, do so on the SGX-ST or through the PDs.

Any dividend distributions, which may be either out of income and/or capital, are not
guaranteed and subject to the Manager’s discretion. Any such dividend distributions will reduce
the available capital for reinvestment and may result in an immediate decrease in the net asset
value of the ETF.

© Lion Global Investors Limited (UEN/ Registration No. 198601745D). All rights reserved. LGI
is a Singapore incorporated company and is not related to any corporation or trading entity that
is domiciled in Europe or the United States (other than entities owned by its holding
companies).
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Lion-OCBC Securities Hang Seng TECH ETF

Disclaimer

Hang Seng Indexes Company Limited and Hang Seng Data Services Limited

The Hang Seng TECH Index (the “Index”) is published and compiled by Hang Seng Indexes
Company Limited pursuant to a licence from Hang Seng Data Services Limited. The mark and
name “Hang Seng TECH Index” are proprietary to Hang Seng Data Services Limited. Hang
Seng Indexes Company Limited and Hang Seng Data Services Limited have agreed to the use
of, and reference to, the Index by LION GLOBAL INVESTORS LIMITED in connection with Lion-
OCBC Securities Hang Seng TECH ETF (the “Product”), BUT NEITHER HANG SENG
INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED WARRANTS
OR REPRESENTS OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT
OR ANY OTHER PERSON (i) THE ACCURACY OR COMPLETENESS OF THE INDEX AND
ITS COMPUTATION OR ANY INFORMATION RELATED THERETO; OR (ii) THE FITNESS
OR SUITABILITY FOR ANY PURPOSE OF THE INDEX OR ANY COMPONENT OR DATA
COMPRISED IN IT; OR (iii) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSON
FROM THE USE OF THE INDEX OR ANY COMPONENT OR DATA COMPRISED IN IT FOR
ANY PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY
KIND WHATSOEVER RELATING TO THE INDEX IS GIVEN OR MAY BE IMPLIED. The
process and basis of computation and compilation of the Index and any of the related formula or
formulae, constituent stocks and factors may at any time be changed or altered by Hang Seng
Indexes Company Limited without notice. TO THE EXTENT PERMITTED BY APPLICABLE
LAW, NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY HANG SENG INDEXES
COMPANY LIMITED OR HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF THE
USE OF AND/OR REFERENCE TO THE INDEX BY LION GLOBAL INVESTORS LIMITED IN
CONNECTION WITH THE PRODUCT; OR (ii) FOR ANY INACCURACIES, OMISSIONS,
MISTAKES OR ERRORS OF HANG SENG INDEXES COMPANY LIMITED IN THE
COMPUTATION OF THE INDEX; OR (iii) FOR ANY INACCURACIES, OMISSIONS,
MISTAKES, ERRORS OR INCOMPLETENESS OF ANY INFORMATION USED IN
CONNECTION WITH THE COMPUTATION OF THE INDEX WHICH IS SUPPLIED BY ANY
OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH MAY BE
DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE
PRODUCT OR ANY OTHER PERSON DEALING WITH THE PRODUCT AS A RESULT OF
ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS OR LEGAL PROCEEDINGS MAY BE
BROUGHT AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR HANG SENG
DATA SERVICES LIMITED in connection with the Product in any manner whatsoever by any
broker, holder or other person dealing with the Product. Any broker, holder or other person
dealing with the Product does so therefore in full knowledge of this disclaimer and can place
no reliance whatsoever on Hang Seng Indexes Company Limited and Hang Seng Data
Services Limited. For the avoidance of doubt, this disclaimer does not create any contractual
or quasi-contractual relationship between any broker, holder or other person and Hang Seng
Indexes Company Limited and/or Hang Seng Data Services Limited and must not be
construed to have created such relationship.
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