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Dear Unitholder,

LIONGLOBAL SINGAPORE TRUST FUND (THE “FUND”) — MEETING OF UNITHOLDERS

We, as the managers of the Fund (the “Managers”), wish to inform you that a Meeting of Unitholders’
will be held on 18 October 2021 to consider the proposal to amend the current investment objective of
the Fund to expand its investment universe beyond securities listed on the Main Board of the Singapore
Exchange Securities Trading Limited (the “SGX-ST”) and on the Catalist Board of the SGX-ST with
effect from 1 November 2021 or, if the Meeting of Unitholders is adjourned, 22 November 2021, or such
later date as the Managers may, in consultation with the trustee of the Fund (the “Trustee”), determine
(the “Effective Date”). Please refer to Appendix A* for details relating to the above stated proposal.

Due to the current COVID-19 situation in Singapore, Unitholders will not be able to attend the
Meeting of Unitholders in person. Please refer to the Notice of Meeting in Appendix B for details
on how to attend the Meeting of Unitholders via electronic means. In order to exercise your
vote, you will need to execute and submit the proxy form in Appendix C to appoint the chairman
of the meeting as your proxy. You are urged to complete and return the completed proxy form
as soon as possible and in any event, no later than 5.00 p.m. (Singapore time) on 15 October
2021.

As a gesture of goodwill, any costs and expenses incurred for the convening and holding of this Meeting
of Unitholders (and any adjourned meeting) will be paid by us.

As a Unitholder, you will have three options for consideration in view of the upcoming Meeting of
Unitholders:

' Please refer to Appendix B - Notice of Meeting of Unitholders of the Fund.

* Investors should read the appendices in conjunction with this letter. This letter is prepared as a summary only of
the information contained in the appendices and investors should refer to the appendices for full details. If there is
any discrepancy between this letter and the appendices, or omission of information from this letter, the
appendices will prevail.

** Please check with the relevant distributor on any other applicable charges.
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1) Switching

You may switch your units in the Fund (“Units”) to units in any other fund managed by us (“New Fund”)
as set out in Appendix D by submitting the relevant switching form to us or our appointed distributors on
any Business Day (as defined in the trust deed of the Fund (as amended) (the “Deed”)) from now until
3.00 p.m. (Singapore time) on 6 October 2021, subject to the provisions on switching of Units in the
Deed and the Prospectus, and the trust deed and prospectus of the relevant New Fund you wish to
switch into, and provided that (a) units in the New Fund are denominated in the same currency as your
Units, (b) the applicable minimum holding in such New Fund is met and (c) the switching does not result
in you holding fewer Units than the minimum holding amount for the relevant class of the Fund. There
will not be any sWitching fee imposed by us in respect of any such switches**. If you have invested in the
Fund using your SRS monies or your CPF monies, please note that you can only switch your Units to
units in a New Fund which is available for investment using SRS monies or CPF monies respectively.
We will waive or bear any transaction charges levied by the CPF agent banks (for investment using CPF
monies) or SRS operators (for investment using SRS monies).

Please note that the relevant distributors may impose additional terms and conditions as well
as their own deadlines which are stricter than the abovementioned deadlines, and you should
check with your distributor for details.

2) Realisation

You may realise your Units at no realisation charge by submitting to us or our appointed distributors on
any Business Day the relevant realisation form from now until 3.00 p.m. (Singapore time) on 11
October 2021. We will waive or bear any transaction charges levied by the CPF agent banks (for
investment using CPF monies) or SRS operators (for investment using SRS monies). Upon receipt of
your realisation form, your Units will be realised at the prevailing Net Asset Value per Unit determined in
accordance with the terms of the Deed and Prospectus.

The realisation proceeds will be paid to you within 7 Business Days of receipt and acceptance of the
realisation form by us and in accordance with the terms of the Deed.

Please note that the relevant distributors may impose additional terms and conditions as well
as their own deadlines which are stricter than the abovementioned deadlines, and you should
check with your distributor for details.

3) Stay invested
You may continue to stay invested in the Fund and, in such case, no action is required on your part.
Contingent upon the approval of the above stated proposal, the proposed changes to the Fund’s

investment objective will take effect from the Effective Date.

Please contact us at (65) 6417 6900 or e-mail us at contactus@lionglobalinvestors.com or contact our
appointed distributors if you have any queries in respect of your investment in the Fund.

Please seek independent professional or legal advice in the event of any doubt or ambiguity relating to
the contents in this notice.




We thank you for your continued support.

Yours faithfully

i

Kwok Keng Han

Chief Marketing Officer

For and on behalf of

Lion Global Investors Limited

This publication is for information only. It is not an offer or solicitation for the purchase or sale of any
securities/investments and does not have regard to your specific investment objectives, financial
situation or particular needs.

© Lion Global Investors Limited. All rights reserved. Lion Global Investors Limited is a Singapore
incorporated company, and is not related to any corporation or trading entity that is domiciled in Europe
or the United States (other than entities owned by its holdings companies).



APPENDIX A

THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. If you are in
any doubt about the action to be taken you should consult the relevant distributor, bank
manager, solicitor, accountant or other professional adviser immediately. If you have already
sold or transferred all of your units in the LionGlobal Singapore Trust Fund, please pass this
Circular at once to the purchaser or transferee or to the stockbroker, bank or other agent
through whom the sale or transfer was effected for transmission to the purchaser or transferee
as soon as possible.

LIONGLOBAL SINGAPORE TRUST FUND (THE “FUND”)

PROPOSED CHANGES TO THE INVESTMENT OBJECTIVE OF THE FUND

We are writing to you in our capacity as Managers of the Fund to invite you to consider the proposal to
amend the current investment objective of the Fund to expand its investment universe beyond
securities listed on the Main Board of the SGX-ST and on the Catalist Board of the SGX-ST with effect
from 1 November 2021 or, if the Meeting of Unitholders is adjourned, 22 November 2021, or such later
date as the Managers may, in consultation with the trustee of the Fund (the “Trustee”), determine (the
“Effective Date”). Please also refer to the Notice of Meeting in Appendix B for further details.

Due to the current COVID-19 situation in Singapore, Unitholders will not be able to attend the
Meeting of Unitholders in person. In order to exercise your vote, you will need to execute and
submit the proxy form in Appendix C to appoint the chairman of the meeting as your proxy. You
are urged to complete and return the completed proxy form as soon as possible and in any
event, no later than the date and time set out in Part B of this Circular.

PART A) RATIONALE FOR THE PROPOSAL
1) Change of investment objective of the Fund

Currently, the investment objective of the Fund is to achieve long-term capital appreciation by
investing in securities listed on the Main Board of the SGX-ST and on the Catalist Board of the
SGX-ST. Additionally, the investment objective of the Fund currently provides that the
investments of the Fund shall be diversified among the various sectors of the Singapore
equities market.

We are proposing to amend the current investment objective of the Fund in the manner set out
in the Annex to the Notice of Meeting in Appendix B (the “Proposed Changes”) such that with
effect from the Effective Date:

(i) the Fund may invest primarily in securities of companies incorporated in, operating
principally from, or deriving significant business presence or risk exposure from,
Singapore; and

(i)  the investments of the Fund shall be diversified among various sectors.

We are proposing to amend the current investment objective of the Fund to allow for greater
diversification of the Fund’s investments. The Proposed Changes will also give the Fund the

flexibility to invest in a wider range of securities which are constituents of the Fund’s current
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2)

benchmark, the Morgan Stanley Capital International (MSCI) Singapore Index. The Fund uses
its benchmark for performance comparison.

Approval required

Paragraph 2(A)(v) of the Schedule to the Deed on Meetings of Holders provides that a meeting
of the Unitholders of the Fund may be convened and held to sanction any change in the
investment objectives of the Fund proposed by the Managers and approved by the Trustee. We
are therefore seeking Unitholders’ approval to amend the investment objective of the
Fund with effect from the Effective Date by modifying Clause 16(B) of the Deed in the
manner set out in the Annex to the Notice of Meeting in Appendix B.

PART B) PROCEDURE FOR MEETING OF UNITHOLDERS OF FUND

1)

General

For the purposes of determining the number of Unitholders and the total number of Units as at
the date of the Meeting of Unitholders (i.e. 18 October 2021), such numbers will be based on
the register of Unitholders maintained by the Trustee as at the close of business on 13 October
2021.

Please note that if you have purchased your Units using cash through any of our distributors,
your Units would be registered in the name of the distributor or its nominee for your account.
Therefore, unless you instruct the distributor for your account specifically on how you wish them
to exercise your votes on your behalf by submitting a voting form to them, the distributor for your
account would be able to exercise or decline to exercise your votes at its discretion, and in such
manner as it deems fit.

If you wish to instruct the distributor for your account specifically on how you wish them to
exercise your votes on your behalf, please obtain a copy of the voting form from the distributor.
The voting form should be completed and returned to the distributor no later than such deadline
set by the relevant distributor (please check with the relevant distributor for details). Duly
completed voting forms received prior to such deadline will be valid for the Meeting of
Unitholders and any adjourned meeting.

Please note that if you have purchased your Units using CPF monies or SRS monies through
any of our distributors, your Units may be registered (i) in the name of the distributor or its
nominee for your account, or (ii) in your name. Please confirm with the distributor whether (i) or
(ii) applies to you. If your Units are registered in the name of the distributor or its nominee for
your account, you would not be able to attend, speak or vote at the Meeting of Unitholders and
unless you instruct the distributor for your account specifically on how you wish them to exercise
your votes on your behalf by submitting a voting form to them, the distributor for your account
would be able to exercise or decline to exercise your votes at its discretion, and in such manner
as it deems fit.

If your Units are registered in your name and you would like your vote to be considered, please
complete, sign and return the enclosed proxy form in Appendix C by 5.00 p.m. (Singapore
time) on 15 October 2021 in the following manner:



2)

3)

4)

(a) if submitted electronically, scanned and sent via email to the Managers at
contactus@lionglobalinvestors.com;

(b) if submitted by post or by courier, be deposited at HSBC Institutional Trust Services
(Singapore) Limited, 20 Pasir Panjang Road (East Lobby), #12-21 Mapletree Business
City Singapore 117439, sent to the attention of GDTA TEAM3; or

(c) if submitted by fax, faxed to the Trustee at 6424 4734, to the attention of GDTA TP
TEAMS.

In view of the current COVID-19 situation in Singapore and the related safe distancing
measures which may make it difficult for Unitholders to submit completed proxy forms by post or
by courier, Unitholders are strongly encouraged to submit completed proxy forms electronically
via email or via fax.

The quorum for the Meeting of Unitholders is the Unitholders present by proxy of one-tenth in
value of all the Units. To be passed as an extraordinary resolution, a resolution must be passed
by a majority consisting of 75% or more of the total number of votes cast for and against such
resolution. If within half an hour from the time appointed for the Meeting of Unitholders a quorum
is not present the Meeting of Unitholders shall stand adjourned to such day and time being not
less than 15 days thereafter and to such place as shall be determined for the purpose by the
chairman of the meeting. Notice of the adjourned meeting shall be given in the same manner as
for the original meeting. At any such adjourned meeting the Unitholders present by proxy
thereat shall be a quorum.

Trustee's Confirmation

The Trustee, while expressing no opinion as to the merits of the proposed changes to the
investment objective of the Fund, has approved the proposed changes to the investment
objective of the Fund (subject to the extraordinary resolution being passed) and has no
objection to the aforesaid proposal to be submitted to the Unitholders for their consideration.

Documents Available for Inspection

Copies of the Deed and the Prospectus are available for inspection at the office of the
Managers at 65 Chulia Street, #18-01 OCBC Centre, Singapore 049513 during usual business
hours on any business day from the date of this Circular up to and including the date of the
Meeting of Unitholders (and any adjourned meeting) and, if the extraordinary resolution is
passed, up to and including the Effective Date.

Notification of Outcome of Vote

All Unitholders will be notified in writing of the outcome of the vote. If a quorum is achieved on
18 October 2021, then notification will be made by 1 November 2021. All Unitholders will be
bound by the outcome of the Meeting of Unitholders regardless of whether they have attended

or voted at the meeting.

If an adjournment is required, all Unitholders will be notified of the adjournment in writing.



The outcome of the vote or notice of adjournment (as the case may be) will also be released on
our website at https://www.lionglobalinvestors.com after the Meeting of Unitholders on 18
October 2021.

PART C) OPTIONS AVAILABLE FOR UNITHOLDERS

In view of the upcoming Meeting of Unitholders, we set out for your consideration, the various
options available to you. You may wish to choose any one of the following 3 options:

Option 1 — Switching

You may switch your Units to units in any other fund managed by us (“New Fund”) as set out in
Appendix D, subject to the provisions on switching of Units in the Deed and the Prospectus, and
the trust deed and prospectus of the relevant New Fund you wish to switch into, and provided
that (a) units in the New Fund are denominated in the same currency as your Units, (b) the
applicable minimum holding in such New Fund is met and (c) the switching does not result in
you holding fewer Units than the minimum holding amount for the relevant class of the Fund.
Please check with us or our appointed distributors on the availability of the funds listed in
Appendix D to switch into.

Applications for switching of Units to units or class of units in a New Fund may be made by
submitting the relevant switching form to us or our appointed distributors on any Business Day
from now until 3.00 p.m. (Singapore time) on 6 October 2021. In effect, this means realising
your Units at the prevailing Net Asset Value per Unit determined in accordance with the terms of
the Deed and Prospectus and using the realisation proceeds to subscribe for units in the New
Fund which are denominated in the same currency as your Units in the Fund. No switching fee
will be imposed by us in respect of any such switches. If you have invested in the Fund using
your SRS monies or your CPF monies, please note that you can only switch your Units to units
in a New Fund which is available for investment using SRS monies or CPF monies respectively.
We will waive or bear any transaction charges levied by the CPF agent banks (for investment
using CPF monies) or SRS operators (for investment using SRS monies). The switching form is
available on our website at https://www.lionglobalinvestors.com/en/funds/application-forms.html.

Before deciding to switch your Units, you should read the prospectus of the relevant New Fund
carefully and where necessary, consult your financial adviser(s) to help you assess the
suitability of the relevant New Fund for your personal needs. Electronic copies of the
prospectuses of the New Funds are available at www.lionglobalinvestors.com, and hard copies
of the same may be obtained from our office, as well as from our appointed distributors.

Please note that the relevant distributors may impose additional terms and conditions
as well as their own deadlines which are stricter than the abovementioned deadlines,
and you should check with your distributor for details.

Option 2 — Realisation

You may realise your Units by submitting to us or our appointed distributors on any Business
Day the relevant realisation form from now until 3.00 p.m. (Singapore time) on 11 October
2021. Upon receipt of your realisation form, your Units will be realised at the prevailing Net
Asset Value per Unit determined in accordance with the terms of the Deed and Prospectus. No
realisation charge will be imposed by us in respect of such realisation. We will waive or bear any
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